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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

BECTJIO/IK IOHUBBPCHII KEITUTHII A/l ( U3m
Bpoxspc A/l mpomeneno ot 23.06.2011 r. ) e BmcaHo
B Arenmmss 1o BnucBanumsaTta Ha 29.10.2008 1., ¢
BYJICTAT 200447665. Cepanumero ¥ aipechT Ha
ympaBieane Ha apyxectBoTo ¢ Codusa — 1000, Oy
Butoma 1A, et. 2, oduc 258.

BECTJIOJXK IOHUBBPCBHJI KEIIMTBI All e ¢
yupeaurteneH kanutain oT 50 000 yneBa pasmperneneH B
25 000 0OMKHOBEHM TOMMEHHH aKIMH C TPaBO Ha Iiac
U ¢ HOMHHAN 2 /nBa/ neB Besika eqHa. [pyskecTBoTo ce
yIpaBJigBa U MpeACTaBisABa 0T ATaHACHOC XpHUcTapac.
Bbectnomx IOHUBBpeHa Kenmuren AJl ([pyxecTBoTO) €
aKuoHepHo ApyxkecTtBo ¢ 100% wacTHa cOOCTBEHOCT,
C €IHOCTEICHHA CUCTeMa Ha ynpasieHue u uma CbBeT
Ha JIHUPEKTOpPHTE B ChCTaB: ATaHacnoc XpHcrapac —
W3nenautenen gupekrop, Bacwimoc Ilerponekac u
Moanuc CxyHTakuc.

OcHoBHaTa JIEUHOCT Ha HpyxecTBOTO e
CbCpPeOTOYCHAa B Yy4peAsBaHE W MNpuAoOMBaHE Ha
ISUIOBE OT JIPY’KECTBA, OCBHLICCTBSBAILM ACHHOCT B
chepata Ha 3acTpaxoBaTeTHOTO M  OAHKOBOTO
MTOCPETHUYIECTBO.

(0) lIpnJioKUMH CTAHAAPTH

To3u ¢uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBUE C
MexyHapoJHUTE CTaHAAPTH 332 (PMHAHCOBO OTYHUTAHE
(MC®O), mpuern or CpBeTa 3a MEXIYHAPOJTHU
cueroBogau cranaapta (CMCC). Te ce cbeTosIT OT:

- MexnyHaponHutre cTaHgapTd 3a  (MHAHCOBO
OTUYHUTAHE;

- MexxayHapoJHHUTE CYETOBOAHU CTAaHAAPTH; U

- Pazsacuenusita mnpenocraBeHu ot Komurera 3a
passcHeHuss Ha MeXIyHapogHUTE CTaHAApPTH 3a
¢unancoBo oruntane (KPMC®DO) wimm OuBmms
[MocTostHeH KOMHITET 3a paszscaenus ([1KP).

3a Tekymara (UHAHCOBAa TOAWHA JPYKECTBOTO €
MIPUEJIO BCUYKM HOBU W/WIIM PEBU3UPAHU CTaHAAPTH U
TBJIKyBaHUs, u3nageHu or Cbpera 1o MexxayHapoqHu
cueroBoaau crangaptu (CMCC) u pecn. ot Komutera
3a pazsicierns Ha MC®O, kouTo ca OMIM YMECTHH 3a
HeroBara jeWHocT. OT BB3NPUEMAHETO HA TeE3U
CTaHAAPTH W/WIH TBIKYBaHHSA, B CHJIA 332 TOIUIIHH
nepuoau, 3amoysBamd Ha 1 sHyapu 2009 r., HE ca
HAaCTBIMJIM INPOMEHHM B CUETOBOJHATA IOJNMTHKA Ha
JPy>K€CTBOTO, OCBEH BB BHBEXKJAHETO HA HOBUS OTYET
3a BCEOOXBAaTHUS NIOXOJ Ha MSCTOTO Ha OT4YeTa 3a
JOXOMAHNTE.

»Bestlodge Universal Capital” AD
Accounting Policy and notes to

the Interim Financial Report
30.06.2014

1. Financial Statements’ preparation basis

(a) Legal status

BESTLODGE UNIVERSAL CAPITAL AD (Easy
Brokers AD renamed from 23.06.2011) is a joint
stock company with headquarter and address of
administration: Sofia - 1000, 1A Vitosha Blvd, floor
2, office 258, registered in the Commercial Register
of the Registry Agency with UIC 200447665 on
29.10.2008.

BESTLODGE UNIVERSAL CAPITAL AD has
initial capital of 50 000 divided into 25 000 ordinary
registered shares with voting out loud and with
nominal 2 / two / each. The company is managed and
represented by Athanasios Christaras.

BESTLODGE UNIVERSAL CAPITAL AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Athanasios Christaras — Executive Director,
Vasileios Petrolekas and [oannis Skountakis.

The basic activity of the company concentrated in
the formation and acquisition of shares in companies
active in the field of insurance and banking
intermediation.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.
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Ipomenu B MC®O npes 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha ()UHAHCOBUTE
ordern (B cmia 3a roaumnHu nepuogu ot 01.01.2009
r.). To3m crangapT BBBEXKIAa OTUET 3a BCEOOXBATHHS
JIOXOJI, KaTo TIOCTaBs AaKIEHT Ha pPa3/CJICHHETO Ha
MPOMEHUTE B COOCTBEHHUS KamUTal B pe3yiTaT Ha
oTepaIyu cb¢ COOCTBEHUINTE (KAITUTAIIOBH OTIEPAIIHHN)
OT Te3W, KOWTO HE ca pe3ysTaT OT OIepaIdud ChC
coocTBeHnnuTe. OOLIUAT BCEOOXBATHHS TOXOI MOXKE
na Obple TmpeAcTaBeH WM B €IWH OTYeT Ha
BceoOXBaTHHS Joxon  (oOxBamaiikm  oTdera 3a
JIOXOJNTE W BCUYKA €()EeKTH B COOCTBEHHUS KamMTal,
KOUTO HE ca pe3yiaTar OT OIepaluu  ChC
COOCTBEHHMIINTE), WJIM B JBa OTYeTa — OTYET 3a
JIOXOJUTE W OTAEIEH OTYET 3a BCEOOXBATHHS TOXOJI.
JIOMbIHUTEIIHO, HAMMEHOBAHHETO HA CUYETOBOIHHS
0amaHC € TPOMEHEHO Ha OT4YeT 3a (PUHAHCOBOTO
chCTOsIHME (KAaTo MoraT Aa OBJaT W3MOJI3BaHU M
QITEPHATUBHO), @ GOPMATHT Ha OTYETA 332 MPOMEHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B MO-KOHJICH3HUPaH
BH].

P’BKOBOI[CTBOTO Ha JPYXKECTBOTO € I/I36pa.]'[0 Ja U3roTsAa
CINHCH OTYCT 3a BCCOOXBAaTHUS JOXO0M.

[onobpenust B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYCHHUE Ha
cBBp3aHuTe ¢ Tmpomenute B MCDO 3), 28 (c
M3KIIIOYeHHNe Ha cBbp3aHuTe ¢ mpomenute B MCPO 3 u
cpoTBeTHHTe mnpomeHn B MCC 27), 29, 31(c
M3KJII0YCHHE Ha cBbp3annuTe ¢ mpoMeHnTe B MCDO 3 u
croTBeTHHUTE TipoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB Bpb3ka ¢ MCC 16; MCDO 7 u MCC
32 BeB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAWUIIHU
mepuony ot 01.01.2009 r.). Te3n nmomoOpeHuss BHACAT
YaCTUYHH TPOMEHH B CHOTBETHUTE CTaHJApPTH,
OCHOBHO C Il Ja TpeMaxHaT ChIIeCTBYyBamla
HEMOCJeI0BAaTeTHOCT B TIpaBUjiaTa W M3NCKBAaHUATA Ha
OTIIETHUTE CTaHAapTH, KaKTO W Ja C€ BHEce IIOo-
MpEelU3Ha TEPMUHOJIOTHUS HA TTOHSATHUSATA;

IIpoMeHeHM cTaHAAPTH U Pa3siCHEHMs, KOMTO He ca
MPUJIOKMMH 32 IPYKECTBOTO, MPeABHU/I HACTOSIIATA
MYy JAeifHOCT

Ipomenu B MC®O npes 2008 r.

MCC 23, Pa3xonu mo 3aemu (u3MeHEH) (B cmia 3a
OTYETHH NEPHOAH, 3al0YBALIM Ha WK cien | sHyapu
2009 r.)

MCC 32 (mpomeHen) ®OuHAHCOBH HMHCTPYMEHTH:
IpeacraBsne 1 MCC 1 (npomenen) IlpencrassHe Ha
(MHAHCOBUTE OTYETH — OTHOCHO YNPaKHICMUTE
(PMHAHCOBU MHCTPYMEHTH (C IMyT OMLHUS) U 38 IBJKCHIS
BB3HUKHAIM TpW JHUKBHAAUMs (B CHiIa 32 TOAUIIHU
nepuoau ot 01.01.2009 r.)

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2014

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)
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[Ipomern Ha MC®PO 2, Inamanus Ha 6a3ara Ha aKIUU
(B cnia 3a OTYETHH TEPUOJIH, 3aI0YBAIM HA WIN CIIE]
1 sayapu 2009 r.)

MC®O 7 (mpomeHeH) DHHAHCOBH WHCTPYMEHTH:
OmnoBecTsiBaHus (B CWia 3a TOMUIIHU TEPUOAH OT
01.01.2009 r.);

MC®O 8 OmepaTuBHU CETMEHTHU (B CHJIa 32 OTYETHHU
MIepHOIH, 3aITouBaIy Ha Wi ciex 1 sayapu 2009 r.);
KPMC®O 12, Konnecunonnu JIOTOBOPH 3a
MpeIoCcTaBsIHE Ha YCIIYTH (B cHJjia 32 OTYETHH TIEPUO.IH,
3arouBanti Ha wiu ciexn 1 sayapu 2008);

KPMC®O 13, [Iporpamu 3a JOSITHHU KJIWEHTH (B cuja
32 OTYETHU NMEPHUOAH, 3aMOYBAILIM Ha WK cien 1 romau
2008 1.);

KPMC®O 14, MCC 19 — OrpanudeHusita BbpXy aKTHB
¢ neduHUpaH A0XOJ, MUHUMAIHUTE H3UCKBaHUS 3a
(mHAHCHpaHe W B3aUMOJISHCTBHITa MEXIY TAX (B cHja
3a OTYETHH NEpUONHW, 3arlovyBamld HAa wWind cien 1

sHyapu 2008 r.);

IIpomenu B MC®O npe3 2009 r.

MC®O 3 (u3meHeH), busHec koMOWHAIMKH U
Mpou3THYalmmMTe u3MeHenus Ha MCC 27 —

Konconuaupanu u MHAMBHAYATHN (GUHAHCOBU OTYETH
(u nBara B CHIIa 32 CUETOBOIHH TEPHOJIH, 3allOYBAIIH
Ha w cnex 1 romu 2009 1.);

MCC 39 (npomeHen) PHHAHCOBU WHCTPYMEHTH:
[lpu3HaBane u orneHsBaHe (B CHJIa 32 TOIUIIHHU
nepuogu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 1.) — OTHOCHO XEIKHUPAHU TIO3UIUH
OTrOBapSIIN HA YCIOBUSATA;

PMC®O 9 (mpomenen) IloBropHa omleHKa Ha
BHenpenute paepuBatmBd U MCC 39 (mpomeHeH)
dunancoBn uHCTpyMeHTH: [IpH3HaBaHe W OLCHSBaHE
(B cuia 3a roguntHu nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Cnopasymenue 3a H3TpakJaHe Ha
HEJBIDKMMHU MMOTH (B CHJIa 33 TOAMIIHHU TEPHOIN OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHaTa WHBECTHUIIUS B
qyKJIeCTpaHHa JEHHOCT(B CHJIa 3a TOAWIIHU TEPHOIN
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 r.);
KPMC®O 17 PasnpenensHe Ha HeNapuIHU aKTHUBU
KbM COOCTBEHHLUTE (B CHJIa 332 TOAHWIIHH MEPUOTU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tpanchep Ha akTHBH OT KJIHCHTH (B
cuna 3a roguimHu nepuoan ot 01.07.2009 r. - mpueto
or EK3a 01 01.11.2009 r.);

IIpomenu B MC®O npe3 2010 r.

MCC 32(mpomeneH) @DuUHAHCOBHM HWHCTPYMEHTH:
IIpencraBsHe (B cuia 3a TOAUIIHM MEPUOTH OT
01.02.2010 r. — nmpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO KJIacu(pHKaluus Ha EMHTUPAHH MIPaBa;

MCC 24 (mpomenen) Cebp3anum iuna (B cuia 3a

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2014

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 TAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual

3
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ropuuHy neuonu cot 01.01.2011 r. - mpuetu ot EC Ha
20 romm 2010 1.).

IIpomenu B MC®O npe3 2011 r.

Crnennure M3MEHEHUS Ha ChIIECTBYBAIIUTE CTAaHAAPTH,
n3nageHn oT ChBeTa MO MEXAYHApOIHU CYETOBOJIHU
crangaptu U npuetn ot EC, ca Bne3nu B cuia 3a
OTYETHHU MEPUOIM 3aloyBallld HAa WM cliex 1 siHyapu
2011:

N3menenns Ha MCC 24 OmnoBecTsiBaHE Ha CBBP3aHU
muona - OnpoctsBaHe Ha  W3MCKBAaHMATA 32
OIIOBECTSBAaHE HA CBBP3aHM C NIPABUTEIICTBOTO JIMIA U
M3SCHABAHC Ha OINpEAENeHHETO 3a CBBbpP3aHU JIMIIA,
npuetn ot EC nHa 19 1omm 2010 romuna (B cuna 3a
TOIUILIHY NEPUOM, 3aII0YBAILY HA WU cicl 1 sHyapu
2011 roguna),

Wzmenenns B MCC 32 ®uHaHCOBM HHCTPYMEHTH:
npencrassiHe - Otuura”e Ha mpasa, npuetu oT EC Ha
23 nmexemBpu 2009T. (B cmja 3a TOAWIIHH TIEPHOIH,
3anouBaiiy Ha wim cuen 1 ¢pespyapu 2010 roguna),
Wsmenenuss va MCOO 1 Ilpunarane 3a mbpBU BT Ha
MEXIYHapOJHUTE CTAaHAAPTH 3a (UHAHCOBO OTUMTAHE -
OTPaHWYEHO OCBOOOXKIABaHE CBHIVIACHO CpaBHUTEJCH
MC®O 7, onoBecTsiBaHHA Ha JIMLaTa, KOUTO MpUiIarat
3a mepBU bT MC®DO, npuetu ot EC Ha 30 ronu 2010
ronvHa (B CHJia 3a TOAMIIHM TMEPUOIH, 3alloyBaIld Ha
unu caen 1 rvomu 2010 roguna),

Nzmenenns va MCC 19 1 KPMCO®O 14 - Jlumur Ha

aKTUBH C  JC(QUHUPAHH  JTOXOAH, MHUHUMATHH
W3UCKBAHUS 3a (uHaHCHpaHe H TSIXHOTO
B3auMonencTBua -  IlpenBapuTenHu — maniaHUs

CHIVIACHO M3WCKBAaHHWS 332 MHUHUMANHO (hMHAHCHpaHe,
npuetu or EC nHa !9 1omu 2010 roguna (B cumna 3a
TOJIMIIIHYA TIEPHOMH, 3aII0YBAIM HA WK cien | sHyapu
2011 roguna),

W3menennss Ha pa3nuyHU CTAaHOAPTH M THIKYBaHUSI
»llogoopenuss Ha MCD®O 2010", mpowsTuyamy OT
TONWIIHAA TPOEKT 3a mnomobpeHuss Ha MCODO,
myoukyBaH na 6 mait 2010 romuaa (MC®O 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C  IeJ  OTCTpaHsBaHE  Ha
HECHOTBETCTBUATA U M3SICHABaHE Ha (OPMYIHPOBKATA,
npuetn or EC wna 18 despyapu 2011 roamna
(M3MeHeHus1, KOUTO Ile€ ce€ Ipuiarar 3a TOJUIIHU
nepuoay, 3anousamy Ha unu ciep 1 romu 2010 roguna
unu 1 suyapu 2011 rogrHa B 3aBUCMMOCT OT CTaHAapTa
/ THIIKYBaHETO).

KPMC®O 19 - IloracsiBane Ha (PMHAHCOBU TACHBH C
WHCTPYMEHTH Ha COOCTBEHHS Kamutai, mpuetn or EC
Ha 23 ronu 2010 roguna (B cuiia 3a TOAUIIHU MIEPHO.H,
3anouBaiy Ha unu caef 1 romu 2010 roguHa).
[IpuemaneTo Ha Te3W W3MEHEHHs Ha CHIICCTBYBAIINATE
CTaHZApTH HE € JIOBEJO NI0 MPOMEHU B CUETOBOJTHATA
MOJIUTHKA Ha JIpy>KeCTBOTO.

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2014

peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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(B) ba3a 3a usrorsine

Hacrosimsir  (QuHAaHCOB OT4YET € H3IOTBEH B
CHOTBETCTBHE C IPUHIIUIIA HA HCTOpHUYECKa LIeHa.
@DUHAHCOBUAT OTYET € CaMOCTOSTENEH OT4YeT Ha
npennpuatneTo. OUHAHCOBUAT OTYET € M3TOTBEH B
Hal[MoOHaNHaTa BadyTa Ha PemyGmuka bearapus -
Opmrapcku  sneB. Ot 1  suyapu 1999 roauHa
OBNrapcKusT JieB € ¢ (DUKCHUpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TodHOCTTa Ha CyMHTE
NpeACTaBeHH BHB (PUHAHCOBHS OTYET € XWISIIU
OBITapCKH JIeBa.

2. OcHOBHHM e€J1eMEHTH HA CYETOBOIHATA MOJHUTHKA

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2014

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepanum c yy:kKIecTpaHHa BaJayTa

Crenkure, OCHIIECTBSIBAHN B UYKISCTPaHHA BaIyTa ca
MPEU3YUCISIBAHK B JIeBa IO BAJIyTHUS Kypc Ha
IIeHTpalHaTa 0aHKa B JICHA Ha cjaenkara. [lapuunute
AKTUBU ¥ TIaCUBH, JEHOMHUHUPAaHW B UYyXKIECTpaHHA
BallyTa KbM Jarara Ha OamaHca ca TMPEU3YUCICHH B
JieBa MO 3aKJIIOYUTEIHUS BAIYTEH KypcC Ha [IEHTpaliHaTa
O0anka kbpM 30.06.2014 rommua. IlpomsTHyamurte OT
TOBa KYpPCOBH pas3WKH ca TpPH3HATH B OTYETa 3a
JIOXOJIUTE.

(6) UMoTH, MAIIMHH, CHOPBKEHUS W 000pyIBaHe
Karo wMoTH, MammHU W CHOPBKEHHS CE€ OTYUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT MpHU NPUAOOMBAHETO paBHA WK TIO-
Bucoka oT 700 neBa. AKTUBHUTE, KOUTO UMAaT CTOHHOCT
MTO-HUCKA OT IIOCOYEHATa CE€ OTYUTAT KaTO TEKYITH
pasxoaM 3a Meproja Ha MPUA0OMBAHE B CHOTBETCTBUE
c omoOpeHaTa CYETOBOJHA TOJNHTHKA. Bcekum HMOT,
MalliHa WJIA CBHOPBHKEHHWE CE€  OICHsABA  IIPH
npuaoOMBaHETO My IO I[IeHa Ha NpuaoOuBaHe
ompeneseHa B ChOTBETCTBHE ¢ n3uckBaHusaTa Ha MCC
16.

JIpyXecTBOTO € TIpHel0 Ja OTYWTa HMOTHTE,
MAalllMHUTE, CBHOPBKEHUATA W  O0OpPYIBAaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha npuaoOnBaHe 0e3
BCHUKH HATPyNaHH aMOPTU3AIMOHHU OTUYUCICHHUS M
HaTpymnaHa 3ary0a oT o0e3IeHKa.

[Mocnenpamu pa3xoau CBBpP3aHU C OTACIEH HMOT,
MallliHa, ChOPBKEHHE M 00OpyIBaHE CE OTYHUTAT B
yBEIMUCHHE Ha OanaHcoBaTa CTOMHOCT Ha AaKTHUBA,
KOraTo € BEPOSATHO MPEINPUATHETO Aa mnpugodue
WKOHOMUYECKH W3TOIU HaJ IMbPBOHAYAIHO OIICHEeHAaTa
cTagmaptHa e(eKTHBHOCT. BBB BCHYKH OCTaHAIH
CIy4au TIOCTEABAIINTE pa3XOAW CE€ OTYUTAT KaTo
TEKYIIH 32 IEPUo/Ia.

JbarorpaitHure mMaTepuaiHu aKTUBU C€ aMOPTH3UpAT
T10 JIMHEWHUS METOJ 3a TIeprUoa Ha O9aKBaHUS MOJIC3CH
KHUBOT, OTpejeliecH KbM MOMEHTA Ha NpUI00MBaHE Ha
aKTHUBA.

CpenHusT mOJe3eH XUBOT B TOIWHUA 33 OCHOBHHTE
TpyId JBITOTPAiHU MAaTEpUaHU aKTHBH, € KaKTO
cienBa:

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.06.2014. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:
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I'pyna Group years/ TOIMHHU
Crpany ¥ ChOPHKEHHS Buildings and equipment 25
MarmHu Machinery 33
TpancnopTHH cpeacTBa Vehicles 4
CromaHCcKu HHBEHTap Fixtures and fiitings 6,7
Kommiorepn w mepudepru | Computers and

YCTpOHCTBa communication devices 2

3eMuTe U pa3XoauTe 3a MPUIOOMBaHE Ha JBITOTPAHU
aKTUBM HE ce  aMmopTuzupar. M3mos3BaHuUTe
aMOPTHU3ALIMOHHU HOPMH, C€ OCHOBAaBaT Ha U3UUCIICHUS
MOJIE3EH KUBOT.

Kem 30.06.2014 1. BECTJIO/I’K IOHUBBHPCHII
KEIIMTBHJI A/l HAMa UMOTH, MAITUHU, CHOPHKEHUS U
obopyBaHe.

B) HemaTepuannm akrusu

Kato HemarepuasHUTE aKTUBH C€ OTYMTAT AaKTHBH,
KOHUTO OTTOBApsT Ha OIPEAEICHUETO 3a HEeMaTepHUaIeH
aKTHB M OTrOBapsAT Ha KPUTEPUHTE 3a OTYHUTAHE Ha
HeMmaTepuaHu akTuBH popmynupanu B MCC 38.

[Ipr mpuooOuBaHETO UM HEMATEPHATIHHUTE aKTHBU Ce
OTYMTAT IO CE0ECTOMHOCT.

Hemarepuanmnure  akTUBH  ce  OTYMTAT  CJeq
npuaoOuBaHeTO MO  ce0eCTOMHOCT HamajeHa ¢
HaTpyllaHaTa aMOPTHU3alUsl W HATPyNaHd 3aryOu oT
00e31IeHKa.

AMopTH3HpaT ce 10 JIMHEWHUS METOJA 3a CpoKa Ha
OIIpeeNICHNS II0JIE3EH JKUBOT.

Kem 30.06.2014 r. BECTJIO/)K HOHHUBBPCHJI
KEIMUTBJI A/l HiMa HEMaTepHaIHU aKTHBU.

(r) OO0e3neHKka HAa JIBJATOTPAHM MAaTEepPUATHH
AKTHBH

[Ipu Hanmune Ha CHOUTHSI M TIPOMSHA B OOCTOSATEIICTRA,
KOMTO MHIUKWpAT, d4e OajllaHCOBaTa CTOMHOCT Ha
IBITOTPAHUTE MAaTEPUATHU M HEMATCPUAIHU aKTUBH,
€ HEeBb3CTAaHOBMMAa B paMKUTe Ha JEWHOCTTa, Ce
n3BbpIIBa oOe3neHKa. 3arybata oT oOe3leHKa ce
MpU3HaBa 3a cymara, ¢ KosTo OajaHcoBaTa CTOMHOCT
HaJXBBPIS BH3CTAHOBHUMATA, KOATO MPENCTABIABA TIO-
BHCOKaTa OT HETHAaTa TNpOJaXHA IIeHa Ha aKTHBa M
CTOMHOCTTa My B yHOTpeba. 3a 1euTe Ha U3MEPBAHETO
Ha o0e3lleHKaTa, aKTUBUTE C€ TPYIMHUPAT A0 BB3MOXKHO
Hal-BHCOKa CTENeH Ha aHAIWTHYHOCT, 3a KOSTO ca
HaJIUIEC UACHTU(QUIIUPYEMHU TTAPHYHH TTOTOLH.

B®B BpB3ka ¢ pasnopendute Ha MCC 36 "ObGe3uenka
Ha akTuBH" JIpy>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HaCTBIAAT HCTAaTUBHU HM3MCHCHUA B Cp€aara, B KOATO
pabotu.

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.06.2014 BESTLODGE UNIVERSAL
CAPITAL AD have no machines and equipment
amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.06.2014 BESTLODGE UNIVERSAL
CAPITAL AD have no intangible assets.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in wuse, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.
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Kem 30.06.2014 r. BECTJIOJX OHUBBPCHJI
KEIIMUTBJI Al mama oOe3leHKa Ha IBITOTpPaitHU
MaTcepuaiHi aKTUBH.

(1) HHBecTHUMH B [JIbLUEpPHH,
NPeINnPUSITAS M MAJIUHCTBEHH IS110BE

aconMHpPaHu

Jlpy’ecTBOTO HAMA HMHBECTHLMM B  ABIICPHH,
ACOLMMPAHU TNPENUPUATHS U MAILUHCTBEHH [SUIOBE
kbM 30.06.2014 1.

(e) UHBeCTMLIMOHHU MMOTH
JpyXecTBOTO HE OTYWTa HWHBECTUIMOHHH HMOTH
ceraacao MCC 40.

(x) CTOKOBO-MaTepHAJIHHU 3aMIaCH
CTokoBO-MaTepuaaHU  3alacd ca  KpaTKOTpaHH
MaTepUaHA aKTHBH Mo Qopmara Ha: MaTepHald,
MpHUIOOWTH TJIABHO Ype3 TOKYIKa ¥ MpeJHa3HauYeHH 3a
MPEKH IPOJaKOH.

MatepuaHUTE 3amacH ce OLEHSBAT 10 MO-HUCKAaTa OT
JOCTaBHaTa CTOWHOCT WJIM HETHAaTa peaau3upyema
CTONHOCT.

JocTtaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH
pa3xoau MO 3aKylyBaHETo, NpepadoTkara, KakTo W
JIpyTrd pa3xolu, HaIIpaBeH!U BBB BPB3Ka C JOCTABSIHETO
KM JI0 CETallIHOTO ChCTOSHUE U MECTOIOJIOKECHHE.

B nocnencTeue ce BKIIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoAaNeHUTe CTOKH TpH Tmpojaxda To MeTona
“CpemHO-TIpEeTerJICHa CTOWHOCT  HAa  MOCTBIIMIUTE
MaTepUATHHU 3aIlacH.

Kem 30.06.2014 r. BECTJIOJXK IOHHUBBPCHJII
KEIIUTBHJI ALl HsiMa CTOKOBO — MaT€pUATHH 3alacH.

(3)TBproecku M APYru B3eMaHUs

Karto xpenutu u B3eMaHus Bb3HUKHAJIA TBPBOHAYAIHO
B MNPEANPHUITHETO C€ KIACU(PUIMPAT B3eMaHUs
BB3HUKHAJIM OT JAMPEKTHO MPEAOCTAaBSIHE Ha CTOKH,
YCIIyTH, TTApH WITH TAPUYHN €KBUBAJICHTH Ha JeOUTOPH.
[IspBOHAYATHO TE3HW B3EMAHHs M KPEIUTHU CE OIICHIBAT
o ce0ecToiHOCT.

Cnen mBpBOHAYATHOTO TIPU3HABaHE KPEAWTHUTE U
B3EMaHMATA OT KJIMEHTU M JOCTaBUUIM, KOUTO ca Oe3
(UKCHpaH MaZekK Ce OTYUTAT MO CEOCCTOMHOCT.
Kpenutute u B3emMaHUATa OT KIUEHTH U JAOCTAaBYUIIY,
KOUTO ca ¢ (ukcHpaH TMaAeX ce OTYHTAT II0
aMoOpTU3HUpaHaTa UM CTOMHOCT. EeKTHBHUAT NHXBEH
MPOLIEHT € OPUTMHAIHUAT MPOLICHT ONPENEIeH C
JIOroBOpa.

KbM narata Ha QUHAHCOBHS OTYET CE TPaBH IpETie]
3a ompeaeisiHe Ha oOe3leHKa OT HechbOMpaeMocCT.
OmnpenensHeTo Ha 00€3IEHKAaTa ce WU3BBHPIIBA HA 0a3za
Ha WHIUBUAYaJICH MOAXOJ 3a BCAKO B3E€MaHe II0
pelIeHue Ha pbKOBOACTBOTO.

I[aH’LI_[I/ITe 3a BB3CTaHOBABAHC CC MNpCACTaBAT IIO

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2014

As of 30.06.2014 BESTLODGE UNIVERSAL
CAPITAL AD have no diminution of tangible fixed
assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.06.2014, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.06.2014 BESTLODGE UNIVERSAL
CAPITAL AD does not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount

7



bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6eJ'[e)KKI/I
KoM 30.06.2014 1.

OpPUTHHAHUS pa3Mep Ha cyMaTa Ha B3€MaHETo.
JpyruTe B3eMaHUs Ce PEICTaBAT MO ce0eCTOMHOCT.
Karo xpatkocpounu ce KkiacupuIMpaT B3eMaHUSI
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (uKcHpaH MaJeK M OCTaTh4YeH CPOK 0 Majaexa Jio
e/lHa TOJMHA OT JaTaTa Ha (PMHAHCOBUS OTYET.

Karo penrocpounu ce kimacuuiupat B3eMaHus, KOUTO
ca ¢ (ukcupaH mageXk W OCTaThbUEH CPOK A0 Tajaexa
HaJ eHa FOJMHA OT JaTara Ha OajaHca.

ThproBckuTe W APYTH B3eMaHUs Ca MPEACTaBEHU I10
TAXHaTa HOMWHAJIHA CTOMHOCT KaTo c€ MpHCHaJHAT
BCHYKH 3aryOu OT 00e3leHKa.

Kem 30.06.2014 r. BECTJIO/PK HOHHUBBPCBHJI
KEIIUTHJI A/l uma ThproBCKM M APYrd B3eMaHUS B
pasmep Ha 205 xu.Jesa.

(n) [Tapuynu cpeacTBa U NAPUYHHU EKBHBAJIEHTH
[lapuunuTe cpenctBa B JieBa ca OIEGHEHH 110
HOMHHAJIHa CTOHHOCT, KOSTO CBHOTBETCTBA Ha
CTpaBeIMBaTa UM CTOMHOCT KbM JaTaTa Ha OT4eTa.
bankoBuTe Jnemo3WTH ce OTYMTAT 1O HOMHUHAIHA
CTOWHOCT W TIOoNaramara ce CBIJIAaCHO JOTOBOpa
HaTpyliaHa JUXBa KbM AaTaTa Ha OTUCTA.

[TapuuHuTe cpencTBa U eKBUBAICHTH, ICHOMUHHPAHU B
qy)KJIEeCTpaHHA BaJlyTa, ca MPEOLEHEHH 0 IIEHTPATHUS
Kypc Ha BHDB kbM natata Ha oTdera.

[Mapuunu cpeacTBa BKIIOYBAT caiga IO KacoOBH
HAJIMYHOCTH ¥ OAaHKOBH CMETKH.

(k) ®UHAHCOBH UHCTPYMEHTH

OduHaHCOBUTE  WHCTPyMEHTH Ha  J[py>kecTBOTO
BKJIFOYBAT MMAPUIHH CPEACTBA B OpOH M MO OAHKOBH
CMCTKH, B3CMaHHUA M 3aJBbJIDKCHUA. PLKOBOI[CTBOTO Ha
Jlpy’kecTBOTO cuMTa, Y€ CIOpaBeUIMBaTa IlcHA Ha
(MHAHCOBUTE MHCTPYMEHTH € Onm3ka no OamaHcoBaTa
UM CTOMHOCT.

BanyreHn puck

BanyTtHuTe CcHemkM ce  OCBIIECTBIBAT B  €BPO.
JpyXecTBOTO He W3MOJd3Ba CHENUaTHU (UHAHCOBU
MHCTPYMEHTH 32 XE€DKMpaHE Ha pHUCKa, TbU Karo
ynorpebara Ha MOA00HM (PUHAHCOBU WHCTPYMEHTH HE
¢ oOnJaitHa mpakTuka B Perryonnka bearapus.
Kpeauten puck

(DUHAHCOBUTE AKTUBU, KOWTO IOTCHIIMATHO H3jaraT
Jpy’kecTBOTO Ha KpEAWTEH PHCK, ca TPEAUMHO
B3eMaHHUs 110 MPOJaXOu. J{pyKecTBOTO € M3II0KEHO Ha
KpE€OAUTECH PUCK, B cnyqaﬁ YC KIIMCHTUTC HC UBIIIATAT
cBoute 3anbinkeHus. llomutukara Ha J[py»KecTBOTO B
Ta3uw O0O0JACT € Haco4YeHa KbM OCBINECTBABAaHE Ha
MpofakOM Ha CTOKM M YCIyI'M Ha KIHEHTH C
MOXOJIAIA KPSIUTHA PEITy Tallvsl.

(o1) OcHOBEH KanmUuTAaJa

OcCHOBHUAT KamuTand Ha J[py>KecTBOTO € B pa3Mep Ha
50 000 neBa. AKIIMOHEPH Ha APYKECTBOTO ca:
JpyXecTBOTO HE € TPUAOOHBAIIO IbpPXKABHH ILIEHHU

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2014

of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 30.06.2014 BESTLODGE UNIVERSAL
CAPITAL AD has trade and other receivables
amounted to 205 thousand leva.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

(k) Share capital

The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

The Company is not acquiring Treasury securities
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CdeToBO/IHA TTOIUTHKA U OCIeKKU
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KoM 30.06.2014 T. 30.06.2014
KHIDKa WM KAaKbBTO M Ja € Jpyr BuI (QUHAHCOBH | or any other financial instruments.
WHCTPYMCHTH.

30.06.2014 31.12.2013
Name of the | Ume Ha axmuonepmurte |thousand| (%) |[thousand| (%)
shareholders over 5% Haj 5% BGN. BGN.
(XuJ1. IB) (XuJj1. IB)
Athanasios Christaras Amanacuoc Xpucmapac 10 20 10 20
Vasileios Petrolekas Bacunuoc Ilemponexac 10 20 10 20
Christos Sgoumpopoulos | Xpucmoc Ceoymnonynoc 10 20 10 20
Antonios Vlassopoulos Anmonuoc Braconynoc 6 12 6 12
Cumeon

Simeon Papadimitriou Tlanadumumpuy 10 20 10 20
opyeu other 4 8 4 8

50 100 50 100

JpyXecTBOTO ymIpaBifBa KamuTajga CH Taka, 4e Ja
ocurypu (QyHKIMOHHPAHETO CH Karo JeHCTBaIIo
HNpEANpUsATHE, KaTO €IHOBPEMEHHO C TOBAa CE€ CTPEMHU
Jla MaKCHMH3Mpa BB3BpaIlaeMOCTTa 32 aKIMOHEPHTE,
Yype3 ONTHMM3ALUs Ha ChbOTHOLUIEHUETO MEXIY ABITr U
Kamitan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PBKOBOACTBOTO € na MOIIBpXKA
JIOBEPHETO HAa MHBECTHUTOPUTE, KPEAUTOPUTE U Mazapa
1 a rapaHTapa ObAenioTo pa3BuTue Ha J[pyKecTBOTO.
PvroBonmcTBoTo  Ha  /[IpyxkectBoTo  HabmiomaBa
KaluTaloBaTa CTPyKTypa Ha 0a3ata Ha ChOTHOIIEHUETO
HETeH JBIT KbM KOPHUTHpPaH COOCTBEH KamuTal.
HerHuar nbar BiiIOYBAa KAKTO IBIATOCPOYHUTE U
KpaTKOCPOYHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JIMIIA,
Taka U JBITOCPOYHUTE U  KPATKOCPOUHHUTE
3a0bDKCHUS, HaMajJ€Hd C [apuYHUTE CpeACTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTEe,  HaTpylaHaTa
nedanba, KakTO M TMONYYEHHUTE 3aeMH (OpMHUpaAT
KOPHUTUPaHUs COOCTBEH KanuTal Ha J[py»kecTBoTo.

PbroBOACTBOTO Ha Jlpy»KECTBOTO OMpeiesis pa3Mepa Ha
HEOOXOMMHS KaIUTaN MTPOMOPIIUOHAIHO Ha HUBOTO Ha
PUCK, C KOHTO C€ XapaKTepu3upar OTACIHUTE
nerHoctd. IlonabpkaHETO W KOPUTHPAHETO Ha
KaIlliTaJoBaTa CTPYKTypa Cc€ U3BLPIIBA B TSACHA BPB3Ka
C NMPOMEHUTE B MKOHOMHUYECKHUTE YCJIOBHUS, KAKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, NOPUCBUIO Ha
CHOTBETHHUTE aKTUBH (TMIPOEKTH), B KOUTO CE€ WHBECTHpA.
OCHOBHUTE HMHCTPYMEHTH, KOUTO C€ H3IIOJI3BaT 3a
yIpaBlIeHUE Ha  KamurajoBaTa CTpPyKTypa ca:
IUBUICHTHA TIOJUTHKA, EMHTHpaHe wWid oOpaTHO
HU3KYITyBaHC Ha CEMHUTHUpPAHW KallUTAJIOBH W ObJITOBU
WHCTPYMEHTH; IPOIaXk0a Ha aKTHBH, C IIe]l HaMaJliBaHe
Ha HUBOTO Ha 3a/UTBXHAIOCT; peduHAHCHpaHe Ha
AbJira, 4pe3 H3aaBaHC Ha HHCTPYMCHTU C MO-ABJIBI
MaTyputeT U ap. Bcuuku pemieHus 3a IpoMeHu B Ta3u
HAcoKa Ce B3eMaT IpH OTYHTaHe Ha OayiaHca MeEeXIy

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.
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CdyeToBOIHA MONUTHKA U OEIIEKKH
Ksm 30.06.2014 1.

IleHaTa W PHCKOBETE,
W3TOYHWIN Ha (hHHAHCHpaHe.

ChbOTHOIICHHATA HETCH ,Z[’LJ'IF/CO6CTB€H KalmuTall ca

KaKTO CJICaBa:

Npucprii Ha PA3TUIHUTC

“Bestlodge Universal Capital” AD
Accounting policy and notes

30.06.2014

The Ratio net liabilities/equity is the following:

30.06.2014 31.12.2013
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
HAwar (o610 3aeMu u | Liabilities (total loans and
3aIBKCHHS ) liabilities)
24 24
[Tapuunu cpencTBa Cash equvalents %) %)
Heten apbar Net liabilities 19 19
Equity (as per Balance
CobcTBeH kanuTal (1o 0ajgaHc) sheet) 186 187
CoorHomenne abar -kanuran | Debt — Equity Ratio 0.10 0.10

(M) 3agbakeHns U IPOBU3UHU

Knacugunupane Ha 3a1bKeHAATA!

Karo kpeautu W 3aabDKEHUS  BB3HHKHAIU
IBPBOHAYATHO B TPEANPHUATHETO C€ KIacHQHUIHpaT
3aJIBJKCHHST BB3HUKHAIM OT JIUPEKTHO NPEIOCTaBsSHE
Ha CTOKH, YCIyTH, MAPH WIN MAPUYHU CKBUBAJICHTH OT
KpPEIAUTOPH.

[IppBOHAYaMHO TE3W 3aIBIDKEHUS
OIICHSBAT 10 CEOECTOWHOCT.

Cnen mBpPBOHAYANHOTO TIPU3HABaHE KPEAUTUTE U
3aIBIDKCHUATa KbM KIMEHTH W TOCTABYMIIHM, KOUTO ca
0e3 GuKcHpaH Majie)k Ce OTUUTAT MO CEOSCTOHHOCT.
Kpenutute 1 B3eMaHUATa OT KIMEHTH M JOCTABYHIIH,
KOUTO ca ¢ (QukchpaH MaAeX ce OTYUTAT [0
aMOpTH3HpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
MPOIEHT € OPUTHHAIHHUAT TMPOICHT OMpeAelicH C
JIOTOBOPA.

3ampoKeHUsT KBbM ~ TEPCOHAT W OCHTYpPUTEITHH
OpPraHu3alliu Ce KIacH(UIUPAT KAaTO 3aJb/DKCHUS Ha
MPEIPUATHETO TI0 TIOBOJ HA MUHAM TPYH MOJOXKEH OT
HaeTWsl TIEPCOHAT ¥ CHOTBETHHTE OCHTYpPUTEITHHU
BHOCKH, KOHUTO C€ HM3HUCKBAT OT 3aKOHOJATEICTBOTO.
CermacHo wm3uckBanusita Ha MCC ce BKIIOYBAT U
HAYHCJICHUTE KPAaTKOCPOYHHU JOXOMU Ha TepcoHaia C
MPOM3XO0J] HEMOJ3BaHM OTHYCKM Ha TIepcoHaja |
HAaYHMCJICHUTE Ha 0a3a Ha JCHCTBAIIUTEC CTAaBKU 3a
OCUTYpsIBAaHE, OCHUTYPHUTEIHH BHOCKH BBPXY TE3H
noxomu. JIpyxecTBOTO HsAMa TpueTa TONHTHKA Ja
HaYUCIISIBA TBITOCPOYHH TOXOIU Ha MEpCOHAIA.

KoM 30.06.2014 1. nepcoHanbT Ha APYKECTBOTO €

1 cmyxuTen, a CpeIHOYMCICHHS TIEPCOHAN TIpe3
romuHata e 1 .

A KPEIUTH Ce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.06.2014 the staff in the company is 1, and the
average personnel for the year is 1
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bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6eJ'[e)KKI/I
KoM 30.06.2014 1.

IIpoBu3un ce  HauucngBar
NpuOIU3UTENHA OIIEHKA Ha PBKOBOACTBOTO HA
MPEeNNpUATHETO TI0 TOBOJ Ha  KOHCTPYKTHBHH U
MIPaBHM 33IbJDKEHUS BB3HUKHAIM B pe3ylTaT Ha
MHUHAJIH CHOUTHS.
Karo xpatkocpounu ce kiacupuUUpaT 3aJbIDKEHUS
KOUTO ca:

- 0e3 uKcupaH maaex

- ¢ UKCHpaH MaJeX U OCTaThYEH CPOK /0 IaJexa

70 elHa TOAMHA OT JaTaTa Ha QUHAHCOBHS OTYET.
Kato pgparocpounn ce xiacupuuupaT 3aXbIKCHUS
KOMTO ca ¢ (UKCHpaH MaJeX M OCTaTh4eH CPOK 0
Hajeska HaJl e[JHa ToJJMHa OT JaTara Ha OajaHca.
[Tomyuenute 3aeMH IBPBOHAUYANHO CE€ OTpa3sABaT IO
CTOMHOCT Ha BB3HHMKBAaHE, HAMAJE€HAa ChC ChOTBETHUTE
pasxonu 1o cpenkara. Cnen  nbpBOHAYalHO
OTpa3siBaHe, MOJYUYEHUTE 3aeMH ca TPEACTaBEeHH IO
aMOpTHU3UpaHa CTOMHOCT, KaTo BCSAKa PA3INKa MEXIY
CTOMHOCTTA HAa BE3HUKBAHE M MOCIIEABAIIATA OLICHKA CE
OTpa3siBaT B OT4YeTa 3a MPHUXOAU M pPa3sXoAu Ipe3
nepuoja Ha Bb3HUKBAHE Ha 3aeMa Ha 0a3a e()eKTUBHUS
JINXBEH IPOIICHT.
Kem 30.06.2014 r. BECTJIOJXK FOHHBBPCBHJI
KEIMUTBJI A/l uma KpaTKOCPOUHH 3aqbJIKEHHUA B
pa3mep Ha 24 xui.jeBa.

o Haii-moOpara

(n) Hpuxoamn

JpyXecTBOTO  OTYHMTa TEKYm0 MPHUXOJUTE  OT
obnuaitHaTa TEWHOCT 10 BUIOBE JICHHOCTH.
IIpu3HaBaHeTO Ha NPUXOAUTE CE€ HU3BBPIIBA IPU
Cra3BaHe Ha TIpuUeTaTa CYCTOBOJHA MOJUTHKA 3a
CJICTHUTE BUIOBE IPUXOTH:

- Ilpuxomm or mpomaxba Ha CTOKM , U JPYTH
aKTUBU — TIpH MPEXBBPJISHE COOCTBEHOCTTA H
nmpegaBaHe  Ha  CHOTBETHHTE  aKTUBH  Ha
KyIyBaduTe.

- Ilpu u3BBpIIBaHE HAa KPATKOCPOYHH YCIYTH CE
NMpHU3HaBa B OTYETa 3a MPUXOAU U Pa3xoiu
MIPOMOPIIMOHATHO HAa CTEMEHTa Ha M3BBPIIBaHE Ha
yciayraTa KpM Jatata Ha Oamanca. CremeHTa Ha
U3BBPIIBaHE CE ONpelelis Bb3 OCHOBA Ha
nmpoydyBaHe 3a W3BBpHIeHaTa pabora. Koraro

CBIIECTBYBAT 3HAYMTCITHU HESCHOTH OTHOCHO
MOJIy4yaBaHETO Ha MpPUXOJa, HE Cc€ MpHU3HaBa
MIPUXO]T.

[IpuxomuTe ce  oTYMTAaT Ha  TPUHIWIA  Ha
CBIOCTABUMOCT B MOMEHTA HA TAXHOTO BHL3HHKBAHE 110
pasMepa Ha BEPOATHUTE HKOHOMHYECKH H3TOAM 3a
IpYy»KECTBOTO W aKO MOTarT Ja OBJaT HaACKIHO
mmepenn.OLeHaBaT ce 1O CIpaBeIuBaTa CTOWHOCT
Ha MOJIYYEHOTO WK MOJJISKAIO Ha MMOTy4YaBaHe.

Kem 30.06.2014 r. BECTJIOJX IOHHUBBPCHJI
KEIIUTDBJI Al asima peanu3upaHul MPUXOJIH .

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2014

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.06.2014 BESTLODGE UNIVERSAL
CAPITAL AD has current liabilities amounting to
BGN 24 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.06.2014 BESTLODGE
CAPITAL AD have not revenues .

UNIVERSAL
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bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6eJ'[e)KKI/I
KoM 30.06.2014 1.

(o) Pazxonu

JIpy’»KeCTBOTO OTYMTA TEKYIIO Pa3XOJUTe 3a ACHHOCTTA
10 HKOHOMHMYECKH E€JIEMEHTH.

KbM pasxoaute 3a qEHHOCTTA ce OTHACAT U (PUHAHCOBU
pasxomu, KOUTO IPYKECTBOTO OTUUTA M Ca CBHP3aHU C
oOunyaiiHaTa JEHHOCT.

Pa3XOI[I/ITC CC OTYUTAT Ha IMpUHIOHUIIA Ha TCKYUIO
Ha4YuCJIsIBaHE. OI_IGHSIBaT CC IO cHopaBeanBaTa
CTOMHOCT Ha IJIATEHOTO HIIH MMpeACTOANIIO 3a IIalllaHe.

Hernute ¢uHaHCOBM pa3xoAu BKIIOYBAT NPHUXOIAU U
pasxonu OT JUXBU M OPYyTW (UHAHCOBU NPHUXOOU H
pasxonu.

Kem 30.06.2014 r. BECTJIOXK IOHHBBPCBHJI
KEIMUTBJI A/l uma pasxoau 3a obuyaitHaTta JeHHOCT
B pa3Mmep Ha 1 xuJ. jeBa.

(n) Cebp3anu Juna
Ksm 30.06.2014 1. apy»KecTBOTO HsIMAa CKIIFOYEHU
CETIKU ChC CBBhP3aHH JIHIIA.

(p) AanbyHo obiarane:

JlaHbKkbT BBpPXy IiedanbaTa 3a roJudHATa BKIIOYBA
TEKyI[ U OTCPOUYCH JAHBK. TEKyUIUAT JaHBK BKIIOYBA
cyMara Ha JaHbKa, KOATO CJEABa Ja C€ IUIaTH BBPXY
obmaraema meyanba 3a Tepuoda BB3 OCHOBA Ha
e)eKTUBHATA JaHbYHA CTABKA WJIU JCWUCTBAIllA TAKaBa B
JICHS Ha W3TOTBAHE Ha OanaHca WM BCUYKH KOPEKIIUH
Bpry ABIDKUMHUS JaHBK 3a MUHAJINU T'OAWHU.

OTCpOUCHUSAT TaHBK CE€ M3YUCIISABA Ype3 MpHaraHe Ha
MeTofa Ha OalaHCOBUTE AaKTHBU M TACHBH BBPXY
BCUYKH BpPEMEBU pa3IdKd MEXKAy OagaHcoBaTa
CTOMHOCT CBIJIACHO  CYETOBOJHUTE OTYETH U
CTOMHOCTHUTE, U3UYHUCIICHY 3a JaHBYHH LEIH.

OTcpodeHUST JOaHBK Ce W3YMCIsABAa Ha Oazara Ha
JNAaHBPYHUTE CTaBKU, KOWTO CE€ O4YaKBaT Jaa Obaar
NeficTBaly, KOTaTO aKTUBBT Ce peaju3upa WU
3aJIbJDKEHHETO ce moracu. EQexThT BbpXy OTCpOUYCHUS
JAaHBK OT MPOMSHA Ha JAaHBYHUTE CTABKH CC OTUUTA B
oT4YeTa 3a TPUXOAW W Pa3XOoIH, C H3KIIYEHUE Ha
CIIy4anTe, KOTaTo C€ OTHACS IO CYyMH, IPEABAPUTEITHO
HAa4YMCIICHU WM OTYETEHH IMPEKTHO B COOCTBEHUS
KaIuTal.

OTcpoueH [aHBPUEH aKTHB Ce€ TpPH3HABA CaMoO [0
pa3Mepa, A0 KOMTO € BEpOSTHO IIOJy4aBaHETO Ha
ObAelM JaHBYHU TEeYallOH, Cpelly KOUTO MOXKE J1a ce
OTIOJI30TBOPAT HEW3IMON3BAHUTE AAHBYHH 3aryOW WM
nanbyeH KpenuT. OTCpodeHWTe MAHBYHH AKTHBH Ce
HaMaJssBaT B CHOTBETCTBHEC C HAMAaJCHHETO Ha
BEPOSATHOCTTA 32 pealln3upaHe Ha JaHbYHU TOJ3H.

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2014

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.06.2014 BESTLODGE UNIVERSAL
CAPITAL AD has operating expenses amounted to
1 thousand leva.

(o) Related parties
As per 30.06.2014 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.
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bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6eJ'[e)KKI/I
KoM 30.06.2014 1.

(c) CueTOBOAHM NPENOJIOKEHUS] U MPUOJIUZUTETHH
CYETOBOHH NPEHEeHKH

IIpunoxxenuero Ha MeXIyHApOJAHUTE CUETOBOJHU
CTaHIApTH H3HWCKBAa OT PBKOBOJCTBOTO Ja MPHIOKH
HSIKOM CYETOBOJHU MPEATIONOKESHNAS U MPUOINIUTETHU
CYETOBOJHH TPELEHKH TPU HM3TOTBSHE HA TOIUIITHHS
()MHAHCOB OTYET W MPU ONPEJCIITHE Ha CTOMHOCTTA Ha
HAKOM OT AaKTUBHUTE, T[ACUBHUTE, TMPUXOJUTE U
pa3xoaurTe. Bcuuku Te ca M3BHPIICHU Ha OCHOBATa Ha
Haii-moOpara TIpeneHka, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM JaTrara Ha W3TOTBSIHETO Ha
¢uHaHCOBUS oTdeT. JleHcTBUTETHUTE pe3yaTaTn Ouxa
MOTJIM Ja C€ pa3iuyaBarT OT TMpEIACTaBCHUTE B
HaCTOSAIINA (1)I/IH3HCOB OTYCECT.

(1) OTYeT 32 NAPUYHHSA OTOK

[lpuera momuTHKa 3a OTYHTAHE W TPENCTaBIHE Ha
TTAPUIHATE MTOTOIH IO TPEKHSI METO.
[TapuuanTe WOTOIM ce KiIAaCHUPUIMPAT KATO TApUIHU
IOTOLH OT:

e OmnepaTuBHa JeiHOCT

e llHBeCTHIIMOHHA IEHHOCT

e @duHaHCOBAa NEHHOCT

(y) OTuer 3a mpoMeHUTE B COOCTBEHHUSI KAMTUTAJI
[Ipuera e cyeToOBOIHA MOJIUTUKA JIa CE U3TOTBS OTUETA
Ype3 BKIIIOYBAHE Ha:

- Herna nevan6a u 3ary0a 3a nepuoja

- Cannmoto Ha HepasmpejeneHaTa nedanda KakTo
Y IBIDKEHUSATA 32 TIEPHO/Ia

- Bcewuku cratmMm Ha TPUXOAM WIM Pa3XO.H,
nevyanba wiM 3aryba, KOUTO B pPE3yJTar Ha
neictBamure MCC ce npu3HaBaT JUPEKTHO B
COOCTBEHHS KaIHTAal.

-  KymynatuBen e(dekT OT NPOMEHUTE B
CUYCTOBOJHA TMOJUTHKA H (yHIAMCHTAIHU
rpewku B croTBeTcTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasnpeneieHHe Ha KalHTal
MEXIY COOCTBEHHLIUTE.

- Hacrenunmre mpoMeHH B pe3yiTaT Ha BCHYKH
W3MEHEHHEe II0 BCHYKM  €IeMEeHTH Ha
CcOOCTBEHHS KaITUTAIL.

(d) Joxoa na akumst

OCHOBHHSAT IOXOJ Ha aKIud € M3YMCIeH Ha 0a3a Ha
HeTHarTa medanba/(3aryba) 3a mepuoja, mojyiexania Ha
pasmpeaeieHue MeKIy IPUTEKATETUTE Ha OOMKHOBEHH
aKIMU W CPEIHOINPETETJICHUs Opoil Ha JbpKaHUTE
OOWKHOBEHH aKIWU MPE3 OTUYSTHHUS MEPHO]I.
CpenHompeTeryieHusaT Opoil  aKmuw  IPeICTaBIIsIBa
OposIT Ha IbpKAHUTE OOMKHOBEHU aKI[MM B HAYaJIOTO
Ha TIepuoJia, KOpUTUpaH ¢ Opos Ha oOpaTHO
M3KYTNCHUTe OOMKHOBEHH AKIIUM U HA HOBOU3JACHUTE

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2014

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e [nvestment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
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bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6CHC)KKI/I
KoM 30.06.2014 1.

TaKWBa Tpe3 Mepruoja, YMHOXKEH O CPEIHO-BPEMEBHS
(daktop. To3u dakTop m3paszsBa Opos Ha THUTE, Mpe3
KOUTO KOHKPETHUTE aKIMK Ca OWIM IbpXKaHH, CIPSIMO
oOmmwms Opoit Ha JHHUTE Tpe3 MEePHO/A.

Jloxom Ha akmus C HaMalleHa CTOMHOCT HE ce
M3YUCIABA, ThH KAaTo HsAMAa H3JaJ€HH MNOTEHIIHMAIHH

OOMKHOBEHH AKIIWH.

3. JlonbJHUTEIHA MHGOpMAaLUs KbM CTATHUTE HA

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2014

during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

¢uHaHCOBHUS 0OTUET

CrpaBka 3a OIoBeCTsSIBaHE Ha CUSTOBOIHATA TIOJTUTHKA
Ha BECTJIO/IK FOHMBBPCBJI KEITUTHJI A/l kbMm
30.06.2014 r.

Report on BESTLODGE UNIVERSAL CAPITAL
AD announced accounting policy as of 30.06.2014.

30.06.2014 | 31.12.2013
thousand | thousand
BGN. BGN.
(xuia1. aB) | (XU JIB)
Kparkocpounn
3.1. | B3emaHus Current receivables
TwHproecku u zp.
B3eMaHMUs Receivables 205 206
JpyrH Kp. B3eMaHUs Other receivables 0 0
Oo6mo: Total: 205 206
3.2. |Ilapuynu cpeacrsa Cash Equivalents
KacoBu HanmmyHOCTH Cash 4 4
BankoBu cMeTKH Bank Accounts 1 1
Oo6o: Total: 5 5
3.3. | Tekymu nmacusBu Short-term liabilities
3abIKeHAS kM | Trade and other payables
JOCTaBUUIIM U KIIMEHTH 24 24
Oo610: Total: 24 24
3.4. | Pa3xonm 3a neiiHocTTa Expences
Pa3x. 3a BpHIIHK yenyru | Cost of hired services 0 4
Pa3x. 3a Bp3Harpaxaenns | Expences forPersonnal 1 2
Oo610: Total: 1 6
3.5. duHAaHCOB pe3yJaTaT 3.5. Financial result
Texyumsa ¢unancos pesyaratr Ha BECTJIOHLXK | Net result of BESTLODGE UNIVERSAL

IOHUBBPCBHJI KEITUTBHII AJl xem 30.06.2014 1. e
CUeTOBOJHA 3ary0a B pazMep Ha | XuJ. nesa.

3.6 OcHoBeH 10X0 HA AKIHSA

Joxonpt (3ary0baTa) Ha akius € W3YUCIICH Ha 0a3a Ha

CAPITAL AD to 30.06.2014 is an accounting loss
amounting to 1 thousand leva.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
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. bectaomr Ktmenpenn Kenntea™ Afl ~Bestlodge Universal Capital” AD
{HETORGANA NOIHTHRE H GuASKE Accounting policy and nomes
K 30062014 ¢ 063014

Hernara nevanta (zaryla) sa pasnpesesenue w cpeano | income (loss) for distribution and weighted average
nperernenus  Opoi  Ha  olukHosewmie  axiwm & | number of ordinary shares outstanding during the

OOPLULSHHE NPE3 OTHETHHA NEPHOLL. reporting period.
30.00.2014 31.12.2013
thousand thousand
Average weighted | Cpegonpereraen §
number of the shares | Opoi akuny 24 25
| o e 4~ K )
Profit (Los&) in [Teuaaba (zaryba) (7 (6)
Earnings ( Luw) per | Jloxon (3ary0a) na
share (BGN) akuns (aesa)
et (0,28) (0,24)

HPYIRECTBOTO HE € PEAIMIHPAI0 JOXUIL GF UMHTHPAHA | The company has not generated revenues from new

AKUHH. | emissions of shares.

3.7 ChOmrug cired aaaia wa dananes 3.7 Events after the balance

Hsima 3HAUHMM CHOWTHS, HACTRIMAN Mexkdy vruernara | No significant events oceurred between the reporting
qata W NATATE Ha CborapsHe wa Gananca, xonto aa | date and the batance sheet, which could alter the
npoMen” QuinancosiTe oTveTH KM 30,06.2014 ¢, | financial statements as on 30.06.2014.

Dente/Hlama: 09 07 2014
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